
Retirement Budget Estimator
To determine how much you need to save to meet your retirement expenses, you must estimate your retire budget.
Complete the following worksheets.
It will help you plan for your retirement and show you how much money to budget for.

Expenses Before After
Retirement Retirement

Household Expenses
Mortgage / Rent
Maintenance
Groceries
Utilities
Clothing

Automobile
Payment
Gas
Insurance
Repiairs

Credit Cards
Departmant Stores
Visa/MasterCard
Travel & Entertainment

Insurance
Life
Medical
Co-Pays
Disability
Long-term care

Gifts & Cards
Birthdays, Xmas, 
Anniversaries, Showers

Entertainment
Travel
Restaurants
Movies/Plays
Hobbies
Miscellaneous

Charity,Donations
Church
Other

Miscellaneous
Education
Publications

Other
Property Taxes
Homeowners Assoc Dues
Club Dues
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1. Estimate your annual retirement expenses. Enter the amount from the retirement budget sheet.

2. Multiply line one by your inflation factor. See Table A

3. This number equals your estimated annual retirement living expenses in future dollars.

4. Estimate your annual social security benefits in current dollars. 1

5. Estimate your annual pension plan benefits, if any, in current dollars. 1

6. Add lines 4 and 5.

7. Multiply line 6 by your inflation factor. See table A

8. This number equals your estimates annual social security and pension benefits in future dollars.

9. Subtract line 8 from line 3.  This equals the amount of retirement dollars you still need to fund.

10. Multiply line nine by 17 2. This equals the money you need to save by retirement age.

11. Estimate the savings you need currently have that is set aside for retirement.

12. Multiply line 11 by your growth factor. See Table B

13. This number equals the future value of your savings set aside for retirement.

14. Subtract line 13 from line 10.

This equals the additional amounts you need to save by retirement age.

15. Multiply the figure on line 14 by the annual savings factor. See Table C.

16. This number equals your savings for the next year. 3

 

Upon retirement, try to have your house paid for by adding extra money each month 
to your mortgage payment so you can be debt free with no money worries.
 This is possible by just having a good plan of action and stick with it.
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